
Gary Biglaiser, Jiadong Gu, and Fei Li 
Information Acquisition and Product Differentiation Perception 

Wanda Mimra and Christian Waibel 
Contracting Environments and Effciency in Markets with Hidden 
Information: An Experiment 

Kalyan Chatterjee, Miaomiao Dong,  
and Tetsuya Hoshino 
Bargaining and Information Acquisition 

Peter Caradonna, Nathan H. Miller, and Gloria Sheu 
Mergers, Entry, and Consumer Welfare 

Raphael Corbi and Fabio Miessi Sanches 
Church Tax Exemption and Structure of Religious Markets:  
A Dynamic Structural Analysis 

Bernhard Ganglmair, Timothy Simcoe,  
and Emanuele Tarantino 

Learning When to Quit: An Empirical Model of 
Experimentation in Standards Development 

Allen Vong 
Reputation and Effciency: Information Design 

Pëllumb Reshidi, João Thereze,  
and Mu Zhang 
Asymptotic Learning with Ambiguous Information 

Huseyin Yildirim 
Free Riding and Unequal Pay in Symmetric Teams 

Matteo Camboni and Michael Porcellacchia 
Monitoring Team Members: Information Waste and the 

Transparency Trap 

Content continued on back cover. 



American Economic Journal 

Microeconomics 
A journal of the American Economic Association 

August 2025  VOLUME  17, NUMBER 3 

Articles 

Information Acquisition and Product Differentiation Perception 
Gary Biglaiser, Jiadong Gu, and Fei Li                              1 

Contracting Environments and Effciency in Markets with Hidden 
Information: An Experiment 

Wanda Mimra and Christian Waibel                               35 

Bargaining and Information Acquisition 
Kalyan Chatterjee, Miaomiao Dong, and Tetsuya Hoshino              75 

Mergers, Entry, and Consumer Welfare 
Peter Caradonna,  Nathan H. Miller, and  Gloria Sheu                 103 

Church Tax Exemption and Structure of Religious Markets: A Dynamic 
Structural Analysis 

Raphael Corbi and Fabio Miessi Sanches                           131 

Learning When to Quit: An Empirical Model of Experimentation in 
Standards Development 

Bernhard Ganglmair, Timothy Simcoe, and Emanuele Tarantino        164 

Reputation and Effciency: Information Design 
Allen Vong                                                    191 

Asymptotic Learning with Ambiguous Information 
Pëllumb Reshidi, João Thereze, and Mu Zhang                                            244 

F ree Riding and Unequal Pay in Symmetric Teams 
Huseyin Yildirim                                              289 

Monitoring Team Members: Information Waste and the Transparency Trap 
Matteo Camboni and Michael Porcellacchia                        324 

Competition and Defaults in Online Search 
Francesco Decarolis, Muxin Li, and Filippo Paternollo               369 



Unraveling and Ineffcient Matching 
Akhil Vohra                                                   415 

Asymmetric Players in a Meritocracy: A Case for Affrmative Action 
Tanjim Hossain and John Morgan                                454 


	American Economic Journal: Microeconomics, August 2025, Vol. 17, No. 3
	Table of Contents




