
 

 

 

  

 

The American 
Economic Review 

ARTICLES 

DARON ACEMOGLU 
Nobel Lecture: Institutions, Technology, and Prosperity 

SIMON JOHNSON 
Nobel Lecture: The Institutional Origins of Shared Prosperity 

JAMES A. ROBINSON 
Nobel Lecture: Paths to the Periphery 

VICTOR AGUIRREGABIRIA, ROBERT CLARK, AND HUI WANG 
The Geographic Flow of Bank Funding and Access to Credit: Branch Networks, 
Synergies, and Local Competition 

CHRISTOPHER T. STANTON AND CATHERINE THOMAS 
Who Benefts from Online Gig Economy Platforms? 

DIANA BONFIM, MIGUEL A. FERREIRA, FRANCISCO QUEIRÓ, 
AND SUJIAO (EMMA) ZHAO 
Fiscal Policy and Credit Supply in a Crisis 

JOHANNES HAUSHOFER, PAUL NIEHAUS, CARLOS PARAMO, 
EDWARD MIGUEL, AND MICHAEL WALKER 
Targeting Impact versus Deprivation 

LAURA BOUDREAU, ROCCO MACCHIAVELLO, VIRGINIA MINNI, 
AND MARI TANAKA 
Leaders in Social Movements: Evidence from Unions in Myanmar 

NIELS JOACHIM GORMSEN AND KILIAN HUBER 
Corporate Discount Rates 

ALEX GERSHKOV, BENNY MOLDOVANU, PHILIPP STRACK, 
AND MENGXI ZHANG 
Optimal Security Design for Risk-Averse Investors 

JUNE 2025 



 

  

  

  

  

  

  

  
  

  

  

 
  

 

THE AMERICAN ECONOMIC REVIEW 

June 2025 volume 115, number 6 

Articles 

Nobel Lecture: Institutions, Technology, and Prosperity 
Daron Acemoglu 1709 

Nobel Lecture: The Institutional Origins of Shared Prosperity 
Simon Johnson 1749 

Nobel Lecture: Paths to the Periphery 
James A. Robinson 1787 

The Geographic Flow of Bank Funding and Access to Credit: Branch Networks, 
Synergies, and Local Competition 

Victor Aguirregabiria, Robert Clark, and Hui Wang 1818 

Who Benefts from Online Gig Economy Platforms? 
Christopher T. Stanton and Catherine Thomas 1857 

Fiscal Policy and Credit Supply in a Crisis 
Diana Bonfm, Miguel A. Ferreira, Francisco Queiró, and Sujiao (Emma) Zhao 1896 

Targeting Impact versus Deprivation 
Johannes Haushofer, Paul Niehaus, Carlos Paramo, Edward Miguel, 

and Michael Walker 1936 

Leaders in Social Movements: Evidence from Unions in Myanmar 
Laura Boudreau, Rocco Macchiavello, Virginia Minni, and Mari Tanaka 1975 

Corporate Discount Rates 
Niels Joachim Gormsen and Kilian Huber 2001 

Optimal Security Design for Risk-Averse Investors 
Alex Gershkov, Benny Moldovanu, Philipp Strack, and Mengxi Zhang 2050 

Report of Independent Auditor 2093 

OP 234


	American Economic Review Vol. 115, No. 6, June 2025
	Editorial Board
	Table of Contents
	Executive Committee




