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Abstract 
Thís paper defends the economic approach to human behavior against recent critiques 
from the Humanomics literature. We argue that scholars in that líterature often mischarac­
terize economics as assuming narrow self-interest, when in fact it is a method for analyz­
ing purposeful action uncler constraínts, regardless of motivation. Usíng examples from 
charity, blood donation , and political behavior, we show that the economic approach can 
account for moral and social behavior within the standard framework of utility maxi­
mization. By contrast, Humanomics lacks falsifiability and generality. We conclucle that 
economics requires a more consistent application of its core insights, not a new paradigm. 

Keywords Economic approach Humanomics • Max-U Price theory • Rationality 
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"/ T]he econo111ic approach I refer to does 1101 assume that individuals are 

motivated solely by se/jishness or material gain. Jt is a 111ethod of analysis, 1101 

an assumplion about par/icular motiva/ions. A/ong with others, I have lried to 

p,y economists ml'ay ji-0111 11arroll' assumplions about self in/eres/. Behavior is 

driven by a much richer sel of values and preferences. ". 

- Ga,y Becker (1993, 385) . 
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paper. The usual disclaimer applics. 
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