oP.1870

federal

Volume 188, Number 5 B August 4, 2025

4 &




OP 18%

709

683

692

694

699

703

745

751

773

781

ON THE COVER

Facebook Decision Enables IRS to Seek
CWI Enforcement Against Meta

lﬁjy Stephen L. Curtis, Reuven S. Avi-Yonah, and
avid G. Chamberlain

Cover photo: Pete@AdobeStock.com/
Compositing Derek Squires

HIGHLIGHTS

The Crazy Train of Indexing
Capital Gains for Inflation
by Lee A. Sheppard

The Expanding Horizons
Of Opportunity Zones
by Marie Sapirie

The CUT Method: Same as It Ever Was?
by Ryan Finley

Ronald Reagan Would Have
Hated Trump’s Tariffs
by Joseph J. Thorndike

OBBBA Aligns Research and
Interest Expense Deductions
by Carrie Brandon Elliot

COMMENTARY & ANALYSIS

The IRS Should Rescind or Reinterpret
Its BBA Non-Income Item Rule
by Nathaniel S. Pollock

What a Long, Strange Trip It’s Been:
The Economic Substance Doctrine at 90
by EricB. Sloan, Matt Donnelly, James Jennings, and
Sumaya H. Bouadi

How to (Not) Capitalize
On New Section 174A
by Nathan Smith

WHAT WERE THEY THINKING?

The Supreme Court’s 2024 Term in Tax
by Jasper L. Cummings, Jr.

797

801

805

807

811

815

819

821

823

825

CONTENTS

\olume 188 ® Number 5

PROCEDURALLY TAXING

D.C. Circuit Determined to Clarify
Tax Court Jurisdiction in
Whistleblower Cases

by Leslie Book

Are We Headed for a
Circuit Split After Liu?
by Stephen ]. Olsen

What Does the Seventh Amendment
Have to Do With Tax Penalties?
by Keith Fogg

OF CORPORATE INTEREST

Enfusion-Clearwater Merger Founders
On Continuity of Interest Shoals
by Robert Willens

THOUGHTS IN BRIEF

Marginal Tax Rates of the Individual
Alternative Minimum Tax
by Libin Zhang

Charitable Contribution
Planning — And Headaches
by Alexandra O. Mitchell

OBBBA'’s School Vouchers:
The Ship of State Springs a Leak
by Andrew Gradman

CROSSWORD PUZZLE
by Myles Mellor

GUIDANCE

IRS Simplifies Application of
Corporate AMT to Partnerships
by Joseph DiSciullo

NEWS

IRS Adjusts Partner Distributive
Share Rules for Corporate AMT
by Chandra Wallace

TAX NOTES FEDERAL, VOLUME 188, AUGUST 4, 2025

679


mailto:Pete@AdobeStock.com

CONTENTS

826 U.S. Suspends De Minimis
Shipping Exemption
by Michael Smith

828

829

830

831

833

833

834

835

836

838

840

842

843

Senators Press Treasury Nominee
On Tax Bill Implementation
by Cady Stanton

Ways and Means Democrat Davis
Retiring From Congress
by Katie Lobosco

White House Outlines Digital
Asset Tax Policy Strategy
by Alexander Rifaat

Senate Democrats Pressure GOP
To Extend Premium Tax Credits
by Cady Stanton

New Bill Would Provide Rebate
Checks Funded by Tariff Revenue
by Tyrah Burris

House GOP Begins Organized
Effort for Second “Beautiful” Bill
by Doug Sword

Gambling Deduction Cap Could
Be Reversed This Year, Smith Says
by Katie Lobosco

Bessent: “Trump Accounts’ Pathway
To Privatizing Social Security
by Alexander Rifaat

Trade Deal Doesn’t Reconcile
EU, U.S. Views on Network Fees
by Sophie Petitjean

EU-U.S. Tariff Deal Saddles Promised
Relief With Open Questions
by Sophie Petitjean

SB/SE Staffing Projected
To Dip Below 2018 Levels

| TAX NOTES INVESTIGATES

by Lauren Loricchio

Long Predicts Later
Start to Filing Season
by Benjamin Valdez

KPMG Hires Former
Acting IRS Commissioner
by Alexander Rifaat

845

846

847

848

849

850

851

853

854

856

857

559

860

861

White House Plan Could Prompt

IRS to Expand Use of Al

by Lauren Loricchio

IRS Failed to Update Its Employee
Training System, Watchdog Says
by Tyrah Burris

Wyden Questions IRS on Jeffrey
Epstein’s Tax Planning Services
by Cady Stanton

Tax Pros Hope for Regs to Resolve
One-Month Deferral Quandary
by Jonathan Curry

What's in a Word? Tax Pros
Puzzle Over FTC Allocations
by Jonathan Curry

Three-Quarters of U.S. Food
Imports Under Tariff Pressure
by Jonathan Curry

Faux Preparer Visits Highlight
Need for Education, Groups Say

by Benjamin Valdez

Judges Pepper Trump Admin, Tariff
Opponents in Appeal Hearing

by Paul Jones

Stakeholders Urge D.C. Circuit to
Affirm IEEPA Tariff Injunction

by Amanda Athanasiou

Innocent Spouse Relief Unavailable
For Taxpayer’s Own Liability
by Mary Katherine Browne

Eighth Circuit Affirms Mayo Clinic’s
$11.5 Million UBIT Refun
by Trevor Sikes

Cry(fto Evangelist’s Tax Evasion
And Other Convictions Upheld
by Nathan J. Richman

Fourth Circuit Affirms
Interest Netting Decision
by Kristen A. Parillo

Second Circuit Litigant Defends
Tax Court on Reporting Penalties
by Amanda Athanasiou

Eaton Digs In at Sixth Circuit
In Employee Records Case
by Alexander F. Peter

680

TAX NOTES FEDERAL, VOLUME 188, AUGUST 4, 2025



AT " | 20
<0 O* &STUD‘OS\ OJV \&20
7/ h"g CONTENTS

SOLUNTE M A

863

864

865

866

868

869

871

TSI TLAN S

Jockey’s False Tax Reporting w
Claim Loses the Race . .

G

by Trevor Sikes

Japanese FBAR Litigant Resolves taxgn .
$10 Million Penalty Row gl
by Amanda Athanasiou

Print | Online | Direct Mail

IRS Attempting End Run on Johnson
Amendment, Group Says
by Kristen A. Parillo

IRS: Group Has No Right to Block
Settlement on Johnson Amendment
by Kristen A. Parillo

Court Defers Ruling on Economic
Substance of Microcaptive Deal
by Chandra Wallace

Moves and Appointments
by Colleen LaMay

TAX CALENDAR

r space,
ur bu:

sl B

Advertise your business with the leader in
worldwide tax coverage. Reach decision-
makers and policymakers in government,
law and accounting firms, corporations,
and higher education.

If your audience cares about tax, you
should be in Tax Notes.

taxnotes.com/advertise

advertise@taxnotes.com
703-533-4460

TAX NOTES FEDERAL, VOLUME 188, AUGUST 4, 2025 681


mailto:advertise@taxnotes.com
https://taxnotes.com/advertise

