P AR B
international

Volume 118, Number 11 M June 16, 2025
> !

olvmg
Tax Dispute
Framework;

-




1659

1669

1683

1695

1707

1711

1721

1727

1731

1739

ON THE COVER

Audit, Assert, Appeal: China’s Evolving
Tax Dispute Framework
by Abe Zhao

Cover photo: Joy/stock.adobe.com

COMMENTARY & ANALYSIS

Creating U.S. Tax Synergies Between
Qualified Foreign Pension Funds and
REITs '

by Vasudha Anil Kumar and Max Levine

A New Beginning: Income Tax Reform
In Somalia
by Sébastien Leduc

Facebook v. Commissioner: ‘Like’” on New
Regulations, but ‘It's Complicated’ on
Valuations

by Poonam Khaira Sidhu

Fragmented MLI Implementation:
Why Substance Over Form Matters
by Katherin Diaz Velilla

Legal and Regulatory Implications of
Agentic Al in Tax Administration
by Pramod Kumar Siva

TACO Trades and More Anomalies
In the Big Tax Bill
by Mindy Herzfeld

U.S. Lawmakers Ponder a Remittance
Tax
by Nana Ama Sarfo

Does Loper Bri%rht Help McKesson’s
Regulatory Validity Challenge?
by Ryan Finley

U.S. INTERNATIONAL TAX REVIEW

International Tax Buffeted by Congress,
Pillar 2, and FTC Changes
by Larissa Neumann and William R. Skinner

1751

1759

1765

1769

1770

1771

1773

1774

1775

1777

OF 128-B

CONTENTS
tax notes intemational’

Volume 118 ® Number 11

REFLECTIONS WITH REUVEN
AVI-YONAH

Corporate Tax: Best Tool for Taxation’s

Regulation Goal
by Reuven S. Avi-Yonah

VIEWPOINT

Papal-American Tax Problems and a
Solution
by Libin Zhang

PROCEDURALLY TAXING
Human Bias, Fraud, and Al: Lessons

From the Netherlands, Part 2
by Nina E. Olson

COUNTRY DIGEST

Australia

Australia to Soon Finish Guidance on
Pillar 2 and Public CbC Reporting

Aussie Government Urged to Rethink
Tobacco Tax Amid Illicit Trade

Belgium

Court Slightly Restricts Belgium’s
Transfer Pricing World Police

Brazil

Brazil Revises Investment Tax Rates,
Scales Back Earlier Decree

European Union

EU Presidency Drops €2 Mention From
Proposed E-Commerce Fee

28th Regime for EU Companies Not
Guaranteed to Cover Taxes

First Glimpse of EU Public CbC Reports
Shows Glass Half Full

TAX NOTES INTERNATIONAL, VOLUME 118, JUNE 16, 2025

1655


https://Joy/stock.adobe.com

CONTENTS

1779

1780

1782

1783

1784

1786

1787

1788

1790

1791

1791

1793

1794

1795

EU Presidency Claims Progre:ss o.
Energy Taxation Review

EU Commission Seeks Input on Tax
Breaks for Savings, Investments

EU Penalties Disappear From Draft
Council Mandate on Customs

ArtSales Through Legal Person May Use
Margin Scheme, AG Says

France

French Upper House Rejects Tax on
Ultrarich

Iceland

Iceland Seeks Input on Draft Minimum
Tax Legislation

Ireland

Irish Fiscal Watchdog: Government
Pillar 2 Estimates Are Wrong

Korea, Republic of

Comparables Must Be Selected
Annually, Korean Tribunal Says

Malaysia

Malaysia Expands Reach of Sales and
Service Tax

Mauritius

Mauritius Plans to Introduce Pillar 2
Top-Up Tax

Multinational

EU and Gibraltar Agree to “Tax
Convergence’

EU Countries Still Want Consensus in
U.N. Tax Process

Tax Chiefs Grou
Fraud Risks Wi

Warns of Tax and
Financial Tech

Norway

Norwegian Parliament Agrees to Tourist
Tax After Flip-Flopping

1796

1798

1799

1800

1801

1802

1802

1803

1805

1806

1808

1810

1811

1812

1814

1816

Pakistan

Pakistan’s Budget Proposes Digital Tax
On Foreign Vendor Revenue

Spain

Spanish AG Facing Trial for Divulging
Information From Tax Case

Spanish VAT Fraud Ring Shipped Water,
ood Instead of Cellphones

Sweden

Sweden Flying Blind About Effects of
Tax Breaks, Study Says

Sweden to End Tax Discrimination of
Foreign Pension Funds

Switzerland

Switzerland Adopts Plan to Exchange
Crypto Info With 74 Partners

United Kingdom

U.K. Ditches Proposals Limiting Carried
Interest Tax Relief

Making Tax Digital Costs U.K.
Taxpayers £2.9 Billion to Comply

HMRC Expects to Publish Pillar 2
Guidance Manual Soon

Millionaires Are Not Leaving the U.K,,
Tax Justice Network Says

U.K. Winter Fuel Payment U-Turn Adds
Tax Complexity, Pundits Say

Lead Services for Financial Advisers
Exempt From U.K. VAT

HMRC Writes to Taxpayers Affected by
£47 Million Phishing Attack

UK. S]pending Review Renews Tax Rise
Speculation From Observers

U.K. Spending Review Boosts HMRC
Resources, Cuts Capital Funding

HMRC Reports Narrower Tax Gap,
£49 Million Lost in Phishing Hack

1656

TAX NOTES INTERNATIONAL, VOLUME 118, JUNE 16, 2025



0P\ -2

CONTENTS

1817 Half of HMRC'’s Wealthy Investigations
Closed Without Raising Tax

United States

1819 Tax Bill’s Retaliatory Tax Won't Sink
Ship, Parliamentarian Rules

1820 IRS Enforcement of Act 60 Comes Into
View Amid Workforce Purge

1824 Business Advocates Hope for Senate
Shake-Up on International Tax

1826 Tax Pros Scramble to Fill in the Gaps on
Revenge Tax

1828

1830

1831

1832

1833

1835

Bessent Trumpets Increased Tax Receipts
Despite IRS Staffing Cuts

U.S. Court Grants Default FBAR
Judgment Against French Resident

Senate Dems Introduce Bill Aimed at
‘Round-Tripping’ Tactic

Federal Appeals Court Stays Tariff
Injunctions Pending Appeal

Tax Court Is Wrong on Penalty
Authority, Second Circuit Told

TAX CALENDAR

Y

TAX NOTES INTERNATIONAL, VOLUME 118, JUNE 16, 2025

1657



