t @ OP. |2% .R
. . nn es [ ) - “{L | o1
Internationai
Volume 119, Number 1 B July 7, 2025

The Rise and Stall of the
EU’s State Aid Campaign
Against Transfer Pricing




OP 1222
CONTENTS

:

19

29

47

53

63

67

73

81

ON THE COVER

The Rise and Stall of the EU’s State Aid
Campaign Against Transfer Pricing
by Shafi U. Khan Niazi and Richard Krever

Cover photo: Atelier W, /stock.adobe.com

COMMENTARY & ANALYSIS

A Quick Look at the New Streamlined
FDII Deduction
by Martin A, Sullivan

The Logic of the Revenge Tax
by Wei Cui

Two if by Sea: The Role of Tax in the U.S.
Shipping Revolution
by Guy A. Bracuti

OBBBA: Remittance Tax Goes From
Highly Problematic to Barely There
by Laura Snyder

Why the Dynamic Allocation Method
Works for Hard-to-Value Intangibles
by Richard T. Ainsworth and Anand Raj

Tax Goals and the U.N. Finance
Conference
by Nana Ama Sarfo

On Periodic Adjustments, Facebook
Opinion Suggests a Middle Road
by Ryan Finley

VIEWPOINT

The Income Tax Treaty Between the
United States and Canada: Another
Glance Back

by H. David Rosenbloom

Culture of Secrecy: Document Request
Battle Reveals EU Data Protection Crisis
by Filippo Noseda

21

99

107

108

109

111

112

113

114

115

116

tax notes intemanonal’
Volume 119 ® Number 1

Proposed Amendments to Real Property
Tax Act Withholding Exemption
by Phillip |. Colasanto and Jonathan T. Amitrano

Proposed Changes to the IRS’s
Streamlined Filing Compliance
Procedures

by Michael E. Romero, Daniel W. Soto, and
Robert M. Russell

COUNTRY DIGEST

Australia

Australian Tax Ombudsman to
Investigate Tax Interest and Scams

OpenAl Urges Australia to Offer Tech
Adopters Tax Incentives

Belgium

Belgian Government Agrees to Capital
Gains Tax

Brazil

Brazilian Congress’s Rejection of Tax
Decree Challenged in Court

Canada

Canada Rescinds Digital Services Tax to
Preserve U.S. Trade Talks

Finance Canada Issues Draft Carbon Tax
Rebate Legislation

China (P.R.C.)

China Allows Tax Credit to Foreign
Investors Reinvesting Profits

European Union

EU Council Approves Position on
Customs Reform

MEPs and the EESC to Call for an EU Tax
Data Hub

TAX NOTES INTERNATIONAL, VOLUME 119, JULY 7, 2025



CONTENTS /
117 EU’s Court of Justice Denies Recovery o *OECD-U.N. Tax Inspector Support
Spanish State Aid Program Expanding
118 EU Commission Doesn’t Foresee Need Netherlands
To Change Pillar 2 Directive
140 Netherlands to Scrap CO2 Tax After
120 Denmark Eyes November EU Energy Political Shift
Taxation Deal
142 Netherlands Considers Reforms to Limit
121 European Parliament Quizzes Interest Deduction Abuse
Commission on AML List
122 EU to Discuss Partial DAC Extension to e
Norway 143 Peru’s Credicorp Challenges
123 Hard Talks Ahead for MEPs on Energy ROMIlan Tax Bl
Taxation Romania
124 EU Unveils Tax Incentive Principles for 143 Romiania to Rajse VAT afid Other Taxes
Green Competitiveness - To Cut Deficit
Finland Sweden
126  Finland Proposes Cuts to Personal 145 Sweden Rejects Calls for Higher Climate
Income Taxes Taxes
127 Finland Proposes Income, Property ’ :
Taxes on Offshore Wind Power United Kingiom
128 Finland to Expand Digital Notification 146 g.g.lg’lans IUI¥ PilIl{ar 2 Gulidzmce Amid
Of Tax Decisions .5. Revenge Tax Reversa
Tdasid 147 HMRC’s Transfer Pricing Penalties
T Dwindle as U.K. Disputes Rise
128  Irish Commission Allows Foreign 149  Trust Scheme Loans Taxable Under U.K.
Royalty Deduction in Lieu of FTC Aritiavoidance Provisions
Luxembourg 150 Trustees Owe U.K. Tax on Offshore
130 Transfer Pricing Study Can’t Be Set e
Aside, Luxembourg Court Says 152 Personal Payments Cancel Out U.K.
Banker’s Business Tax Relief
Malaysia
_ ' 153 U.K. Watchdog Withdraws $8.2 Million
131 Malaysian Court Rules Tenaga Liable on Cum-Ex Trading Fine
$431 Million Tax Notice
154 Tax Increases More Likely After U.K.
Multinational Government’s Welfare Climbdown
132 G7 Deal Shields U.S. Firms From Some United States
Pillar 2 Minimum Tax Rules
' 155 Tariff Deadline Gets Fuzzier as White
135 U.N. Tax Convention Work to Focus on House Sends Mixed Signals
Cross-Border Taxing Rights
) ) ] 156 U.S. Officials, Amici Defend IEEPA
137  Brazil, Spain Form Coalition to Tackle Tariffs in D.C. Circuit Appeal

Taxation of Ultrawealthy

TAX NOTES INTERNATIONAL, VOLUME 119, JULY 7, 2025





