oPA2R-8

international

Volume 118, Number 8 B May 26, 2025




5)
®
%

0 °
BIBUOTECA
1.1 .JUl 7025

“

(P.133- 8

)5

1079

1083

1087

1101

1105

1115

1123

1129

1133

1139

ON THE COVER

Why the First U.S. Pope Should
Expatriate Immediately
by Lewis J. Greenwald and Eric J. Rietveld

Cover photo: Gaston/stock.adobe.com

THOUGHTS IN BRIEF

Instead of Tariffs, Replace the Lowest Tax
Brackets With a VA
by Michael J. Waggoner

COMMENTARY & ANALYSIS

Top-Up Tax Allocation in M&A
Transactions and Among Subgroups:
A Wicked Problem?

by Robin Tulp

Italian Tax Authorities Clarify Tax
Treatment of Cross-Border Workers
by Raul-Angelo Papotti and Lorenzo Ferro

Updating the U.S. Dual Consolidated
Loss Rules After TCJA: A Revenue-
Raising Proposal

by Wade Sutton

Why Extending the 2017 U.S. Tax Cuts
May Not Be Such a Good Idea
by Servaas van Thiel

Transfer Pricing Benchmark: 2025 North
American Contract Research Services
by Andrew Hughes

Swedish Tax Disclosures Square Off
Against GDPR
by Nana Ama Sarfo

Foreign Stock Ownership Leads to U.S.
Shareholder Inclusions
by Carrie Brandon Elliot

Tokenization Takes On Financial
Services and Capital Markets
by Antonio Lanotte

1157

1193

1199

1207

1217

1218

1219

1220

1221

CONTENTS

SPECIAL REPORT

Frankenstein-Pay: Does PayPal’s 95
Percent Foreign %Income Since 2013
Cause a Monstrous Periodic
Adjustment? Part 1

by Stephen L. Curtis

REFLECTIONS WITH REUVEN
AVI-YONAH

Should Congress Reform the

Accumulated Earnings Tax?
by Reuven S. Avi-Yonah

CONVERSATIONS
Women in Tax: Navigating the Digital

Tax Landscape
by Philip Wolf

VIEWPOINT
What Are the Real Tax Risks for

Harvard?
by Harvey P. Dale, Daniel J. Hemel, and Jill S. Manny

COUNTRY DIGEST

Australia

ATO Advises Taxpayers on Addressing
Pillar 2 Law Inconsistencies

Australian Commission Consults on
Corporate Tax Reform

Former EY Australia Partner Hit With
Five-Year Tax Agent Ban

Canada

Canada’s Top Court Won’t Hear
COVID-19 Benefit Repayment Case

Colombia
Colombian Court Rejects Gem Miner’s
Appraisals for CUP Method

TAX NOTES INTERNATIONAL, VOLUME 118, MAY 26, 2025

1075



https://Gaston/stock.adobe.com

CONTENTS

22 TESTUDIOZ
2o 7%\
D _

0p-433 &

1223

1224

1225

1227

1229

1230

1231

1233

1234

1236

1237

1238

1240

1242

1243

1246

e

EU’s Start-Up Strategy to Address
Employee Stock Option Taxation

EU Agrees on VAT Exemption for Some
Defense Products

EU Reviews National Tax Systems for
Policy Recommendations

Revising ATAD in Light of Pillar 2 Is
Premature, Observers Say

EU Council Presidency Suggests
Prioritizing DAC6 Over Unshell

Short-Term Rental Tax Rules Fuel
Housing Crisis, MEPs Told

EU Commission Open to Tradin
Unshell Proposal for DAC6 Overhaul

EC Defends Emissions Measures Amid
Russia’s New Trade Dispute

AG Backs Belgium'’s Decision Not to
Transpose ATAD Provision

European Parliament Greenlights
CBAM Simplifications

Slovak Company Can Claim VAT
Refund on Tooling Supply, AG Says

France

French Court OKs Subsidiary’s Third-
Party Costs as Arm’s Length

Hungary

Hungarian Bill Would Require Banks to
Monitor Foreign Transactions

Latvia

Latvia Lets Foreign Individuals Divest
Cryptoassets Tax Free

Multinational

EU and U K. Agree to Negotiate Linkage
Of Their Carbon Markets

Global Tax Platform Issues Roadmap for
Designing Tax Incentives

\»@ 5
European Union \ 190t WD 2 oa7

1249

1250

1231

1253

1254

1255

1256

1257

1258

1259

1260

1262

OECD Includes Amount B Information
In Transfer Pricing Profiles

Ex-U.S. Defense Contractor Pleads
Guilty to Offshore Tax Evasion

New Zealand

New Zealand Withdraws Draft Digital
Services Tax Legislation

New Zealand Consults on Easing Thin
Cap Rules for Infrastructure

New Zealand Considered Trump Before
Scrapping Digital Tax Bill

New Zealand Proposes 20 Percent
Write-Off for Asset Purchases

Norway

Norway’s MOF Proposes Lower
Electricity Tax, CFC Review

Norway Proposes Deferral Scheme for
Wealth Tax

Russia

Russian Tax Hikes Likely to Hurt
Economy, Study Says

Sweden

Sweden to Cut Corporate and Energy
Taxes

Ukraine

Ukraine Moves Toward OECD Tax
Transparency for Digital Platforms

United Arab Emirates

UAE Exempts Foreign Units of Public
Entities From Corporate Tax

United Kingdom

U.K. Tax Dodging by the Wealthy May
Be Higher Than HMRC Thought

Court Affirms HMRC’s Power to
Deregister VAT Fraud Facilitators

1076

TAX NOTES INTERNATIONAL, VOLUME 118, MAY 26, 2025

™




Q' l?)g B CONTENTS

1263

1265

1266

1267

1269

1270

1272

1274

1276

1277

Baxendale-Walker on Offensive After
Receiving HMRC Stop Notices

Tribunal Holds Capital Reduction
Caught by U.K. Income Tax Rules

Number of Simple Assessments Issued
By HMRC Soars by 74 Percent

U.K. Farming Group Slams Lack of
Transparency Over IHT Changes

U.K. Deputy PM Urged Sprin

Statement Tax Rises in Leaked Memo

April Spending Exceeds U.K. Tax
Receipts by Over £20 Billion

U.K. Treasury Denies Report JPMorgan
Chase Influenced Tax Plans

United States

Expats’ Push for Residency-Based
Taxation Faces Uncertain Path

Sysco Contests Gross-Up Eligibility for
Dividend Deduction

House Adds Head-Scratching Tweaks to
International Tax Regime

1279

1281

1283

1285

1286

1287

1289

1292

1293

1297

Facebook Largely Wins Transfer Pricing
Suit, Still Owes Some Tax

International Court Grills Oregon,
Trump Admin Over Tariffs

Judge Transfers Trump’s Chinese Tariff
Suit to Trade Court

U.S. Pillar 2 Safe Harbor Must Happen
By Year-End, Burch Says

Tax Court Opens Passport Challenge to
De Novo Review

FBAR Litigant Removed From
Streamlined Program Opposes Penalties

IRS Chatbot Performance Lags Amid
Staff Cuts

TAX NOTES INVESTIGATES

Business Group Backs U.S. Position on
OECD Global Minimum Tax

TAX CALENDAR

THE LAST WORD
The Art of the (Trade) Deal

by Robert Goulder
e s
ot ESTUDIgg .
<) N

S BBUOTEC }
B 1 JULT :

TAX NOTES INTERNATIONAL, VOLUME 118, MAY 26, 2025

1077



